5 Reasons Why
Remodeling Keeps Growing
The U.S. remodeling market isn’t expected to slow down anytime soon, with remodeling projects up 75% this year. According to
Green Builder’s COGNITION Smart Data Report, 78% of homeowners are planning to undertake at least one home improvement
project in the next year. But where will the continued growth come from? Here’s a look at what’s driving the remodeling market
this year and beyond:
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GENERATION X

This demographic is ready to spend on remodeling.

GEN XERS:

60%

Percentage of
Gen Xers with home
renovation plans, 20211

Need work from
home space

Are in their
prime earning years
(and will keep working
for a while)

2

Have
home equity

SUSTAINABILITY

Over half of younger generations want green upgrades.2

MOST POPULAR UPGRADES

$9K+

Sustainable
and recyclable
materials

Energy-eﬃcient
appliances

Average
amount buyers
will pay upfront to
save $1K/yr on
utility costs4
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Like this Whirlpool®
Large Capacity Dishwasher
with 3rd Rack

Solar panels

70%

of buyers want
ENERGY STAR®
certiﬁcations5
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SMART HOMES

Consumers want a full smart home experience — including appliances.
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Renovations that
included a
home security
system6

MOST POPULAR
TECH PURCHASES

Streaming
Media Players/
Smart TVs

4

Security
Cameras

Smart
Lighting

7

Connected
Appliances

Smart Speakers/
Sound Systems

like this
Maytag® Smart Capable
Laundry Pair

AGING IN PLACE

Older generations have the money to invest in their home and lifestyle —
instead of downsizing or moving to a care facility. 8

$4K+

Average monthly
cost of assisted
living9

Main level
full bath

5

KEY NEEDS

Expanded
doorways/hallways

10

Non-slip
ﬂoors

Universal design
(lower kitchen cabinets
and countertops,
wall ovens)

MULTIGENERATIONAL LIVING

The above upgrades aren’t just for older homeowners living on their own.
Multigenerational living, including situations like parents moving in with
their adult children, is on the rise.

4X

factor by which multigenerational
living has increased in the last decade11

WHY?
+
Aging
parents

Need for
childcare

Changes in
job status

Visit WhirlpoolPro.com for more trends and insights.
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St. Louis Fed.

Increasing
healthcare
costs12

